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NOT FOR PUBLICATION, DISTRIBUTION OR RELEASE IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES OF AMERICA (OR TO US PERSONS (AS DEFINED IN REGULATION S
UNDER THE US SECURITIES ACT OF 1933, AS AMENDED), AUSTRALIA, CANADA, JAPAN, SOUTH AFRICA OR ANY OTHER COUNTRY OR JURISDICTION IN VIOLATION OF THE RELEVANT LAWS OF SUCH
COUNTRY OR JURISDICTION. ANY PERSONS READING THIS PRESENTATION SHOULD INFORM THEMSELVES OF AND OBSERVE ANY SUCH RESTRICTIONS.

IMPORTANT: You must read the following before continuing. The following applies to this document, the oral presentation of the information in this document by TINC NV (“TINC") or any person on
behalf of TINC, and any question-and-answer session that follows the oral presentation:

 This presentation has been prepared by TINC. It does not constitute or form part of, and should not be construed as, an offer, solicitation or invitation to subscribe for, underwrite or otherwise
acquire, any securities of TINC or any member of its group nor should it or any part of it form the basis of, or be relied on in connection with, any contract to purchase or subscribe for any
securities of TINC or any member of its group, nor shall it or any part of it form the basis of or be relied on in connection with any contract or commitment whatsoever. Prospective investors are
required to make their own independent investigations and appraisals of the business and financial condition of TINC and the nature of its securities before taking any investment decision with
respect to securities of TINC. This presentation is not a prospectus, offering memorandum or information document.

 The information included in this presentation has been provided to you solely for your information and background and is subject to updating, completion, revision and amendment and such
information may change materially. No person is under any obligation or undertaking to update or keep current the information contained in this presentation and any opinions expressed in
relation thereto are subject to change without notice. No representation or warranty, express or implied, is made as to the fairness, accuracy, reasonableness or completeness of the
information contained herein. Neither TINC nor any other person accepts any liability for any loss howsoever arising, directly or indirectly, from this presentation or its contents.

 All statements in this presentation that do not relate to historical facts and events are "forward-looking statements". In some cases, these forward-looking statements can be identified by the
use of forward-looking terminology, including the words "believes", "estimates", "anticipates", "expects", "intends", "may", "will", "plans", "continue", "ongoing", "potential", "predict",
"project", "target", "seek" or "should" or, in each case, their negative or other variations or comparable terminology or by discussions of strategies, plans, objectives, targets, goals, future
events or intentions. These forward-looking statements appear in a number of places throughout this presentation. Forward-looking statements include statements regarding TINC's intentions,
beliefs or current expectations concerning, among other things, its results of operations, prospects, growth, strategies and dividend policy and the industry in which TINC operates. By their
nature, forward-looking statements involve known and unknown risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future.
Forward-looking statements are not guarantees of future performance. Prospective investors in TINC shares should not place undue reliance on these forward-looking statements. Any forward-
looking statements are made only as of the date of this presentation and, without prejudice to TINC’s obligations under applicable law in relation to disclosure and ongoing information, TINC
does not intend, and does not assume any obligation, to update forward-looking statements set forth in this presentation. Many factors may cause TINC's results of operations, financial
condition, liquidity and the development of the industries in which TINC operates to differ materially from those expressed or implied by the forward-looking statements contained in this
presentation. Given these risks and uncertainties, investors should not rely on forward-looking statements as a prediction of actual results.

 This document and any materials distributed in connection with this document are not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident of,
or located in, any locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which would require any
registration or licensing within such jurisdiction. The distribution of this document in certain jurisdictions may be restricted by law and persons into whose possession this document comes
should inform themselves about, and observe any such restrictions.

 TINC’s securities have not been and will not be registered under the US Securities Act of 1933, as amended (the "Securities Act"), and may not be offered or sold in the United States absent
registration under the Securities Act or exemption from the registration requirement thereof.

 By attending the meeting where this presentation is presented or by accepting a copy of it, you agree to be bound by the foregoing limitations.
 This presentation contains un-audited financial information as at 31 March 2025.

WARNING: An Investment in the shares of TINC involves substantial risks and uncertainties and investors could lose all or part of their investment. Prospective investors must be able to bear the
economic risk of an investment in shares of TINC and should be able to sustain a total or partial loss of their investment. By reading this presentation, investors are deemed to represent that they
possess sufficient expertise and knowledge to understand the risks involved. Investors are expected to make their own investment decisions without undue reliance on this presentation. TINC
cannot be held liable for any direct or consequential loss arising from or related to the use or interpretation of the information contained in this presentation or from or related to the omission of
any information from this presentation.
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Unless indicated otherwise, the financial information in this slide has been presented as at 31 March 2025.
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Combining robust cash flow 
profile infrastructure projects…

… with the growth profile of 
corporate infrastructure

Focus on organic and 
inorganic growth 

through acquisitions

Upside potential 
through growth

Value creation through 
recurring cash flows 

and growth

Capital intensive

Value creation 
through recurring 
cash flows

Defined project lifetime 
with limited or no 
upside potential

Defined growth 
profile and capital
commitments

Capital intensive
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Unless indicated otherwise, the financial information in this slide has been presented as at 31 March 2025.
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Unless indicated otherwise, the financial information in this slide has been presented as at 31 March 2025.
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Unless indicated otherwise, the financial information in this slide has been presented as at 31 March 2025.
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Unless indicated otherwise, the financial information in this slide has been presented as at 31 March 2025.
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Unless indicated otherwise, the financial information in this slide has been presented as at 31 March 2025.
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Unless indicated otherwise, the financial information in this slide has been presented as at 31 March 2025.
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Unless indicated otherwise, the financial information in this slide has been presented as at 31 March 2025.
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Including capital raises in 2016, 2018 and 2019 for a total amount of circa € 260 million
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Unless indicated otherwise, the financial information in this slide has been presented as at 31 March 2025.
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Unless indicated otherwise, the financial information in this slide has been presented as at 31 March 2025.
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*Excluding May 2025 distribution

Unless indicated otherwise, the financial information in this slide has been presented as at 31 March 2025.
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Unless indicated otherwise, the financial information in this slide has been presented as at 31 March 2025.
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FY24 FY30

€500m
Fair 

Value

€ 266m of investment commitment already secured 
on 31 March 2025

€1bn
Fair 

Value

Funding sources

Equity Debt
Operational cash 

flows and 
syndication

Public 
Infrastructure

Energy 
Infrastructure

Digital 
Infrastructure

Social 
Infrastructure

Elevation

Decarbonization Care and 
wellbeingDigitization Building Back 

Better

Inspired by megatrends

Project Investments Corporate Investments
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• Ability to invest larger tickets will enhance 
the pricing power and expected return

• TINC must be able to mobilize investment 
tickets up to € 100 million

• From an investor in infrastructure projects
towards corporate investments in 
infrastructure companies

• A shift towards more growth

From a projected return target of 8.6% on the existing portfolio
towards

an average return target of 10% on new investments

Rebalancing the 
portfolio towards 
corporate growth

Increasing the 
average ticket size
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Unless indicated otherwise, the financial information in this slide has been presented as at 31 March 2025.



Equity raising Debt financing Operational cash flow and syndication Existing commitments Additional commitments

Rights issue in 
June 2025

Combination of 
RCF and LT DCM 

instruments

Funding existing
commitments

Striking power 
for new 

investments

Use of fundsSource of funds
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Active portfolio 
management

Equity raising Debt financing Operational cash flow and
syndication

Existing
commitments

Additional
commitments
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 Subscription ratio: 1 new share per 3 rights (one right per existing share)
 Subscription price: € 9.34 per new share
 Subscription ratio: 1 new share per 3 rights (one right per existing share)
 Subscription price: € 9.34 per new share

Offering 
terms

Offering 
terms

StructureStructure
 Non-statutory preferential rights for existing shareholders, separately tradable on Euronext 

Brussels
 Private placement of unexercised rights after the rights subscription period, on 18 June 2025

 Non-statutory preferential rights for existing shareholders, separately tradable on Euronext 
Brussels

 Private placement of unexercised rights after the rights subscription period, on 18 June 2025

Use of 
proceeds

Use of 
proceeds

 Subject to certain conditions, reference shareholder Infravest BV1 has committed to participate 
in the Offering for an amount of up to € 50 million , by (i) exercising all the Preferential Rights to 
which it is entitled pursuant to its current shareholding, (ii) exercising any additional 
Preferential Rights it may acquire during the Rights Subscription Period, and/or (iii) placing one 
or more orders in the Scrips Private Placement2 for an amount not exceeding 20% of the total 
Offering and without any commitment, right or other guarantee by the Issuer to Infravest BV as 
to allocation of any Scrips or New Shares

 Subject to certain conditions, reference shareholder Infravest BV1 has committed to participate 
in the Offering for an amount of up to € 50 million , by (i) exercising all the Preferential Rights to 
which it is entitled pursuant to its current shareholding, (ii) exercising any additional 
Preferential Rights it may acquire during the Rights Subscription Period, and/or (iii) placing one 
or more orders in the Scrips Private Placement2 for an amount not exceeding 20% of the total 
Offering and without any commitment, right or other guarantee by the Issuer to Infravest BV as 
to allocation of any Scrips or New Shares

DistributionDistribution  The new shares will be entitled for the dividend and other entitlements with respect to the 
financial year that started on 1 January 2025

 The new shares will be entitled for the dividend and other entitlements with respect to the 
financial year that started on 1 January 2025

 Subscription period: 5 June 2025 – 17 June 2025 (16:00) Subscription period: 5 June 2025 – 17 June 2025 (16:00)Offering 
period

Offering 
period

Notes: 1. Held by GIMV, WorxInvest, Belfius Bank; 2. With the aim of subscribing to additional New Shares by exercising the non-statutory preferential subscription 
rights (in the form of Scrips) it might acquire within the framework of such placement

 Up to ca. € 113.2 million represented by 12,121,212 new shares Up to ca. € 113.2 million represented by 12,121,212 new sharesOffering 
size

Offering 
size
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CommitmentsCommitments

 The net proceeds of the Offering, together with the available cash of the Issuer, are to be used 
primarily to: 

 fund outstanding contractual investment commitments in the amount of € 143.2 million 
to be paid over the 2025-2028 period, 

 finance working capital and other general corporate purposes
 With the ambition to double the size of its portfolio, Tinc is continuously investigating and 

pursuing new investment opportunities. Therefore the remaining available cash may also be 
used to pursue new investment opportunities in order to realise additional growth

 The net proceeds of the Offering, together with the available cash of the Issuer, are to be used 
primarily to: 

 fund outstanding contractual investment commitments in the amount of € 143.2 million 
to be paid over the 2025-2028 period, 

 finance working capital and other general corporate purposes
 With the ambition to double the size of its portfolio, Tinc is continuously investigating and 

pursuing new investment opportunities. Therefore the remaining available cash may also be 
used to pursue new investment opportunities in order to realise additional growth
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5
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Detachment of 
coupon no. 22 after 
closing of Euronext 

Brussels

Start of the rights 
subscription period 
(and rights trading)

End of the rights 
subscription period 
(and rights trading)

Scrips private 
placement

Listing of the new 
shares on Euronext 

Brussels

Rights trading period 
(13 days)
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TINC
Karel Oomsstraat 37
2018 Antwerpen 

Contact

Manu Vandenbulcke, CEO TINC 
T +32 3 290 21 73 – manu,vandenbulcke@tincinvest,com
Filip Audenaert, CFO TINC 
T +32 3 290 21 73 – filip,audenaert@tincinvest,com


